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ABSTRACT

Abstract—The Reserve Bank of India (RBI),
as the apex monetary authority and banking
regulator, plays a central role in shaping the
development, stability, and efficiency of
India’s banking sector through its regulatory
guidelines, monetary policy frameworks,
prudential norms, and supervisory directives.
RBI guidelines covering capital adequacy,
asset quality management, liquidity
standards, credit risk frameworks, priority
sector lending, digital banking regulation,
and customer protection have collectively
transformed India's banking landscape over
the past three decades. This study examines
the effects of key RBI guidelines on banking
sector development, analysing their impact
on bank financial health, credit growth, NPA
management, financial inclusion, digital
banking adoption, and systemic stability.
Primary data was collected through
structured questionnaires administered to
110 respondents comprising  banking
professionals,  financial analysts, and
banking sector researchers. Secondary data
was sourced from RBI Annual Reports
(2021-2024), RBI Financial Stability
Reports, Indian Banking Association
publications, and academic literature on
banking regulation. Findings indicate that
Basel Il capital adequacy implementation
has  strengthened bank resilience,
SARFAESI and IBC frameworks have
improved NPA recovery rates by 34%,
priority sector lending mandates have

expanded financial inclusion to 490 million
Jan Dhan account holders, and RBI's digital
lending guidelines have regulated the
FinTech credit ecosystem. Key challenges
include balancing regulatory compliance
costs against credit growth imperatives and
managing systemic risks from rapid digital
banking  expansion.  Recommendations
address regulatory framework simplification,
risk-based supervision enhancement, and
collaborative FinTech regulatory sandbox
expansion.

Keywords: RBI guidelines, banking sector
development, Basel Il1l, NPA management,
priority sector lending, financial inclusion,
digital banking regulation, monetary policy,
banking supervision, SARFAESI.

1. INTRODUCTION

The Reserve Bank of India, established on
April 1, 1935 under the Reserve Bank of
India Act, 1934, functions as the nation's
central bank with a multi-dimensional
mandate encompassing monetary policy
formulation, currency issuance, banking
system regulation and supervision, foreign
exchange management, and developmental
responsibilities for the financial sector. In its
regulatory capacity, RBI issues guidelines,
master circulars, and directions that govern
virtually —every dimension of bank
operations—from capital requirements and
loan classification to interest rate setting,
branch licensing, and customer data
protection—making RBI guidelines the most

2026,Vol2Issue2 | 6


mailto:ajithyalamanchili@gmail.com

American Journal of

Al Digital Transformation and Regenerative Pharmacist

Peer Reviewed, Referred & Indexed Journal
www.zesterapublications.com

b &
N—.
Zestera

PUBLICATIONS ISSN: 3070-0418

Original Research Paper

consequential determinant of banking sector
structure and performance in India.

India’'s banking sector comprises 12 public
sector banks, 21 private sector banks, 46
foreign banks, 56 regional rural banks, 1,514
urban cooperative banks, and over 96,000
rural  cooperative  credit institutions,
collectively managing total assets exceeding
%280 lakh crore as of March 2024. This
diverse and complex institutional landscape
requires a layered regulatory framework that
simultaneously promotes financial stability,
credit growth, financial inclusion, and
technological modernisation—objectives
that RBI balances through its evolving
guidelines  architecture  responsive  to
macroeconomic conditions, global
regulatory developments, and domestic
banking sector dynamics.

The post-liberalisation period since 1991
has witnessed successive waves of
transformative RBI regulatory initiatives:
prudential accounting norms (1992-93)
establishing income recognition and asset
classification standards; Basel | and I
capital adequacy adoption (1996-2008); the
SARFAESI Act (2002) empowering banks
to recover non-performing assets without
court intervention; Priority Sector Lending
(PSL) mandates expanding credit access to
agriculture and weaker sections; Jan Dhan-
Aadhaar-Mobile ~ (JAM) infrastructure
enabling mass financial inclusion; and most
recently, Basel 11l implementation, Prompt
Corrective Action (PCA) framework, and
digital lending and payments regulation
addressing contemporary banking sector
challenges.

This study examines the effects of major
RBI regulatory guidelines on India's banking
sector development across five dimensions:
capital adequacy and financial stability,
NPA management and credit discipline,

priority sector lending and financial
inclusion, monetary policy transmission and
credit growth, and digital banking

regulation. The research aims to provide a
structured assessment of regulatory impact

and derive policy insights for optimising the
regulatory framework's contribution to
banking sector development.

2. OBJECTIVES OF THE STUDY

The objectives of this study are to
examine and analyse the key RBI regulatory
guidelines shaping India's banking sector
development across capital adequacy, asset
quality management, financial inclusion,
monetary policy, and digital banking
dimensions; to evaluate the measurable
effects of RBI guidelines on banking sector
financial health indicators including capital
adequacy ratios, NPA ratios, credit growth
rates, and financial inclusion metrics over
FY 2021-22 to FY 2023-24; to assess the
impact of RBI's prudential norms,
supervisory frameworks, and developmental
directives on bank operational efficiency,
lending discipline, and systemic stability; to
identify tensions and trade-offs in RBI's
regulatory approach including compliance
cost burden, credit growth constraints, and
the challenge of regulating rapidly evolving
digital financial services; and to recommend
regulatory framework enhancements
supporting  sustainable  banking  sector
development, improved NPA management,
and accelerated financial inclusion progress.

3. LITERATURE REVIEW

[1] Diamond and Dybvig (1983)
established the foundational theoretical
framework  for  banking  regulation,

demonstrating that banks' inherent maturity
transformation function (borrowing short,
lending long) creates systemic fragility
requiring regulatory intervention through
deposit insurance and lender-of-last-resort
mechanisms. Their model provides the
theoretical justification for RBI's
comprehensive bank regulation mandate,
particularly liquidity and capital
requirements that address the structural
fragility Diamond and Dybvig identify.

[2] Basel Committee on Banking
Supervision (2010) published the Basel Il
framework establishing minimum capital
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adequacy ratios (CET1 > 4.5%, Tier 1 >
6.0%, Total Capital > 8.0%), Liquidity
Coverage Ratio, Net Stable Funding Ratio,
and capital conservation and countercyclical
buffers. RBI implemented Basel 11l for
Indian banks through a phased schedule
(2013-2019), with Indian banks required to
maintain capital adequacy ratios
significantly above Basel 11l minimums
reflecting RBI's conservative supervisory
philosophy.

[3] Acharya et al. (2020) studied the
relationship between banking regulation
quality and financial system resilience
across emerging markets, finding that
countries with stronger capital requirements,
more active supervisory regimes, and faster
NPA recognition demonstrated significantly
lower frequency and severity of banking
crises. India's RBI regulatory strengthening
post-2014 was cited as a positive case of
pre-emptive regulatory action improving
sector resilience.

[4] RBI Financial Stability Report (2023)
documented continued improvement in
Indian banking sector health with gross NPA
ratio declining to 3.9% (September 2023)
from a peak of 11.5% (March 2018),
attributing the improvement to multiple RBI
regulatory interventions including the Asset
Quality Review (2015-16), Insolvency and

Bankruptcy Code (IBC) framework,
SARFAESI strengthening, and Prompt
Corrective  Action (PCA) framework
enforcement.

[5] Burgess and Pande (2005) evaluated
the impact of India's branch expansion
mandates for rural banking, finding
statistically significant effects on rural
poverty reduction and agricultural credit
access from mandated rural branch licensing

requirements, establishing empirical
evidence for developmental banking
regulation's economic impact beyond

financial stability objectives.

[6] Ghosh (2010) studied the determinants
of bank profitability in India, finding that
regulatory compliance costs associated with

priority sector lending mandates, statutory
reserve requirements (CRR and SLR), and
branch licensing conditions reduced bank
return on assets by approximately 80-120
basis points compared to regulatory
unconstrained profitability, quantifying the
financial burden of developmental banking
mandates on commercial banks.

[71 RBI Working Paper (2022) on
monetary policy transmission in India found
that RBI's shift to the external benchmark
lending rate (EBLR) system in 2019
significantly improved monetary policy
transmission speed, with 95% of floating
rate retail and MSME loans now linked to
external benchmarks versus only 28% under
the previous MCLR system, demonstrating
regulatory effectiveness in improving credit
market efficiency.

[8] World Bank (2022) published the
India Financial Sector Assessment Program
(FSAP) report commending RBI's regulatory
and supervisory progress while
recommending further improvements in
bank resolution frameworks, cooperative
banking supervision, and digital financial
services risk management—areas where RBI
guidelines development continues to evolve.

4. RESEARCH METHODOLOGY

A descriptive and analytical research
design was adopted to examine the effects of
RBI guidelines on banking sector
development. Quantitative analysis of
banking sector performance data from RBI
publications was combined with structured
questionnaire  insights  from  banking
professionals and analysts, enabling both
statistical measurement of regulatory impact
outcomes and contextual understanding of
regulatory effectiveness, compliance
challenges, and developmental contributions
from practitioner perspectives.

4.1 Research Design

Descriptive research design was used to
document key RBI regulatory guidelines,
their objectives, implementation timelines,
and compliance requirements across capital
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adequacy, asset quality, priority sector
lending, monetary policy, and digital
banking dimensions. Analytical design
examined the relationship between specific
regulatory interventions and measurable
banking sector development outcomes
including NPA ratio trends, capital adequacy
levels, credit growth rates, and financial
inclusion metrics over the FY 2021-22 to

FY 2023-24 study period.

4.2 Data Sources

Primary data was collected through a
structured questionnaire administered to 110
respondents across three categories: banking
professionals including branch managers,
credit officers, and compliance officers
(n=50), financial analysts covering Indian
banking sector (n=38), and banking sector
researchers and academics (n=22). The
questionnaire covered regulatory impact
assessment, compliance burden perception,
financial inclusion effectiveness, NPA
framework evaluation, and digital banking
regulation adequacy across a 5-point Likert
scale. Secondary data sources included RBI
Annual Reports FY 2022-2024, RBI
Financial Stability Reports, RBI Master
Circulars on various regulatory topics,
Indian Banking Association publications,
Bank for International Settlements India
regulatory assessments, World Bank FSAP
India Report 2022, and peer-reviewed
academic literature on Indian banking
regulation.

4.3 Sample Size

Stratified random sampling was applied to
ensure  representation across  banking
professional categories, seniority levels, and
bank ownership types (public sector, private
sector, and foreign banks). Banking
professional respondents covered urban and
semi-urban branch operations in Hyderabad,
Telangana. Financial analyst respondents
included sell-side and buy-side analysts with
minimum two years of Indian banking sector
coverage. Academic respondents held
positions in finance or banking departments

of universities and research institutions.
Sample adequacy was validated at 95%
confidence with 9.5% margin of error using
Cochran's formula.

4.4 Tools for Analysis

Descriptive statistical analysis including
mean, frequency distribution, and percentage
analysis was applied to Likert scale
questionnaire responses. Trend analysis
tracked key banking sector development
indicators (gross NPA ratio, CRAR, credit
growth, financial inclusion metrics) over FY
2022-24 in relation to specific RBI
regulatory  interventions. = Comparative
analysis benchmarked India's banking sector
regulatory outcomes against peer emerging
market economies including China, Brazil,
and South Africa. Thematic analysis of
qualitative responses identified regulatory
effectiveness patterns, compliance
challenges, and development impact
assessments from practitioner perspectives.

5. DATA ANALYSIS AND
INTERPRETATION

5.1 Key RBI Guidelines and Banking
Development Impact

RBI Year Primary
Guideline Development
Impact
Basel Ill  2013-19  Strengthened
Capital bank
Norms resilience;

CRAR > 15%

Asset Quality 2015-16  Accelerated

Review NPA
(AQR) recognition;
stress
visibility
Prompt 2002/2017 Early
Corrective intervention
Action for weak
banks
IBC/ 2016/2018 NPA recovery
SARFAESI rate improved
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Table I: Key RBI Guidelines and Banking
Development Impact

5.2 Banking Sector Health Indicators (FY

2022-2024)

Indicator FY

2021-
22

Gross NPA  5.8%
Ratio
Net NPA 1.7%
Ratio
CRAR (Avg. 16.1%
SCBs)

Credit Growth 9.6%
(YoY)
Provision 71.4%
Coverage
Return on 0.79%
Assets

Jan Dhan 45.0
Accounts (Cr) Cr

Table I1: Banking Sector Health Indicators

FY  Change
2023~
24
28% —3.0pts
v
0.6% —1.1pts
v
16.8% +0.7 pts
v
16.3% +6.7 pts
v
76.6% +5.2 pts
v
1.29% +0.50
pts v/
51.3 +6.3Cr
Cr v

FY 2022 vs FY 2024

www.zesterapublications.com

Original Research Paper

Banking  sector  health indicators
demonstrate broad-based improvement over
the study period, confirming the cumulative
positive  effect of RBI regulatory
interventions on sector stability and
performance. Gross NPA ratio declined from
5.8% to 2.8%, reaching a 10-year low and
reflecting the combined impact of
IBC/SARFAESI recovery framework, AQR-
driven early stress recognition, and PCA
framework enforcement. CRAR
improvement from 16.1% to 16.8% confirms
sustained capital adequacy well above Basel
Il minimums. Credit growth acceleration
from 9.6% to 16.3% demonstrates that
regulatory strengthening has not constrained
lending capacity, with improved bank health
actually enabling more confident credit
expansion.

5.3 Respondent Assessment of RBI
Guideline Effectiveness

RBI Guideline Mean %
Area (/5)  Effective

Capital adequacy 4.38 87%
norms (Basel 111)

NPA recognition & 4.24 81%
recovery framework

Priority sector ~ 4.11 75%
lending mandate

Financial inclusion 4.19 78%
initiatives

Monetary policy 3.94 68%
transmission

Digital banking  3.72 59%
regulation

Cooperative bank  3.41 47%
supervision

Regulatory 3.28 43%
compliance burden

Table I111: Respondent Assessment of RBI
Guideline Effectiveness (n=110)
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Capital adequacy norms (mean 4.38; 87%
effectiveness rating) receive the strongest
positive  assessment, reflecting  broad
practitioner recognition that Basel Il
implementation has materially strengthened
banking sector resilience. NPA recognition
and recovery framework (mean 4.24; 81%)
and financial inclusion initiatives (mean
4.19; 78%) also receive strong effectiveness
ratings. Cooperative bank supervision (mean
3.41; 47%) and regulatory compliance
burden (mean 3.28; 43%) record the lowest
effectiveness and  satisfaction  scores,
indicating that regulatory governance of
cooperative banking entities and the overall
compliance cost burden on commercial
banks represent the most significant areas
requiring regulatory framework
improvement.

5.4 NPA Recovery Framework Impact

Recovery FY FY  Growth
Channel 2021-22 2023-24
RCr) RCr
IBC/ 1,03,643 1,68,432 +62.5%
NCLT
SARFAESI 94,877 1,12,340 +18.4%
DRT (Debt 18,243 22,187 +21.6%
Rec. Trib.)
Lok Adalat 7,841 9,634 +22.9%
Total 2,24,604 3,12,593 +39.2%
Recovery

Table 1V: NPA Recovery Channel
Performance FY 2022 vs FY 2024

Total NPA recovery grew 39.2% from
%2,24,604 crore to %3,12,593 crore over the
study period, driven primarily by IBC/NCLT
channel growth of 62.5% reflecting maturing
insolvency  resolution  processes and
improving resolution timelines. SARFAESI
recovery growth of 18.4% reflects both
increased enforcement activity and higher
collateral realisations in a recovering real
estate market. The combined recovery
framework improvement demonstrates RBI's

regulatory success in transforming India's
credit recovery ecosystem from a court-
dependent, slow-resolution system to a
multi-channel, time-bound recovery
framework enabling more efficient NPA
resolution.

5.5 Financial Inclusion Progress Under
RBI Mandates

Financial FY FY
Inclusion Metric 2021-22 2023-24
Jan Dhan 45.0 51.3
Accounts Crore Crore

Jan Dhan Balance 32,742 34,187
(Avg.)
PSL Achievement 41.2%  43.8%
(SCBs)
Kisan Credit Cards 7.2 8.6 Crore
Active Crore
MUDRA Loans 2.7L 333LCr

Disbursed Cr

BC Network 14.9 22.4
Points Lakh Lakh

Table V: Financial Inclusion Progress
Under RBI Mandates FY 2022 vs FY 2024

Financial inclusion progress under RBI's
regulatory mandates demonstrates
significant advancement across all tracked
metrics. Jan Dhan account base expanded
from 45.0 crore to 51.3 crore with average
balance growing from 2,742 to 34,187,
indicating accounts are being actively used
rather than remaining dormant. Priority
sector lending achievement improved from
41.2% to 43.8%, exceeding the 40%
mandatory threshold. Business
Correspondent (BC) network expansion
from 14.9 lakh to 22.4 lakh touchpoints
reflects RBI's success in expanding last-mile
banking access through technology-enabled
non-branch channels, critical for reaching
underserved rural populations beyond
commercial branch economics.

6. FINDINGS AND SUGGESTIONS
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6.1 Key Findings

RBI's regulatory framework has delivered
measurable and significant improvements in
banking sector health across all key
indicators over the FY 2021-22 to FY 2023-
24 study period. Gross NPA ratio declined
from 5.8% to 2.8% reaching a 10-year low,
CRAR strengthened to 16.8% providing
substantial ~ buffer above Basel Il
minimums, credit growth accelerated to
16.3%, and return on assets improved from
0.79% to 1.29%. These improvements
confirm that RBI's multi-dimensional
regulatory approach—combining capital
strengthening, NPA recognition discipline,
recovery framework enhancement, and
governance improvement—has collectively
restored banking sector financial health to
pre-NPA crisis levels.

Capital adequacy norms (Basel IlI)
receive the strongest practitioner
effectiveness assessment (mean 4.38; 87%),
confirming broad sector recognition that
capital requirement strengthening has been

the most impactful single regulatory
intervention in improving banking sector
resilience.  NPA  recovery framework

effectiveness (mean 4.24; 81%) reflects
practitioner appreciation of IBC and
SARFAESI framework improvements, with
total NPA recovery growing 39.2% over the
study period to 3,12,593  crore
demonstrating substantive resolution
progress.

Financial inclusion progress under RBI
mandates demonstrates significant
advancement: Jan Dhan accounts expanded
to 51.3 crore, PSL achievement improved to
43.8%, and BC network touchpoints grew to
22.4 lakh. These metrics confirm that RBI's
developmental banking regulation has
successfully extended formal financial
services to previously excluded population
segments, with MUDRA loan disbursements
of 3.3 lakh crore in FY 2023-24 providing
critical credit access to micro and small
enterprises.

Digital banking regulation (mean 3.72;
59% effectiveness) and cooperative bank
supervision (mean 3.41; 47%) are identified
as the weakest regulatory effectiveness
areas, reflecting practitioner concerns about
the adequacy of RBI's digital lending
guidelines in managing FinTech credit risks
and the persistent governance deficiencies in
the cooperative banking sector. Regulatory
compliance burden (43% satisfaction)
indicates that the cumulative weight of RBI
compliance requirements is perceived as
inhibiting operational efficiency among
commercial banks.

6.2 Suggestions
RBI  should implement a  risk-
proportionate supervision framework

reducing compliance requirements for well-

capitalised, well-governed banks while
intensifying  oversight  of institutions
approaching PCA thresholds. A tiered

regulatory architecture—where banks with
CRAR above 16%, gross NPA below 3%,
and strong governance scores face reduced
reporting  frequency and compliance
documentation requirements—would reduce
the 43% compliance burden dissatisfaction
while concentrating supervisory resources
on institutions presenting elevated systemic
risk. This approach is consistent with
international  regulatory best practices
adopted by the European Central Bank and
US Federal Reserve.

Cooperative bank supervision should be
strengthened through mandatory migration
of all urban cooperative banks (UCBS)
above X500 crore in deposits to scheduled
commercial bank regulatory standards
within a five-year transition period,
including Basel Il capital adequacy, RBI-
supervised statutory audit, and professional
board composition requirements. The 2021
PMC Bank and Maharashtra-based UCB
failures demonstrated the systemic risks
from weak cooperative bank governance,
making regulatory standard elevation an
urgent financial stability priority.
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RBI's  digital lending regulatory  digital financial inclusion platform of global

framework should be expanded through a
Digital Banking Supervision Unit with
dedicated FinTech examination capability,
real-time API-based data collection from
digital lenders, and quarterly stress testing of
digital credit portfolios for concentration and
contagion risks. As digital lending volumes
grow—NBFC-FinTech credit disbursement
exceeded X1.8 lakh crore in FY 2023-24—
regulatory  capacity  for  monitoring
algorithmic credit decisioning, data privacy
compliance, and digital collection practice
standards must scale proportionately to
prevent systemic risk accumulation in the
rapidly growing digital credit ecosystem.

7. CONCLUSION

This study has comprehensively examined
the effects of RBI guidelines on India's
banking sector development, providing
empirical evidence on regulatory impact
across capital adequacy, NPA management,

financial  inclusion, monetary  policy
transmission, and digital banking regulation
dimensions. RBI's evolving regulatory
framework has delivered measurably

positive outcomes: gross NPA reduction
from 5.8% to 2.8%, CRAR strengthening to
16.8%, credit growth acceleration to 16.3%,
Jan Dhan account base expansion to 51.3
crore, and NPA recovery improvement to
%3,12,593 crore collectively confirm the

transformative  development impact of
regulatory intervention.
Capital adequacy norms and NPA

recovery framework receive the strongest
practitioner  effectiveness  assessments,
reflecting recognition that Basel I
implementation and IBC/SARFAESI
strengthening represent the two most
consequential regulatory contributions to
banking sector development quality.
Financial inclusion regulatory mandates
have successfully expanded formal banking
access to previously underserved
populations, with the Jan Dhan-Aadhaar-
Mobile (JAM) infrastructure providing a

significance.

Identified improvement priorities—risk-
proportionate  supervision to  reduce
compliance burden, cooperative bank
regulatory standard elevation, and digital
lending supervision capacity
strengthening—represent  the  regulatory
frontier where RBI guidelines require
development to address contemporary
banking sector risks and opportunities. As
India’'s banking sector continues expanding
in scale, complexity, and technological
sophistication, RBI's regulatory framework
must evolve with equivalent agility to
sustain the sector development momentum
documented in this study.

RBI's regulatory philosophy of combining
macroprudential stability with
developmental banking mandate represents a
distinctive approach to central banking
appropriate for India's stage of financial
sector development. The simultaneous
pursuit of banking system soundness
through capital and NPA regulation, and
financial democratisation through inclusion
mandates and digital payment infrastructure,
provides a model for emerging market
central banking that balances financial sector
development with stability imperatives in a
complex and rapidly evolving economic
landscape.

8. REFERENCE

[1] D. W. Diamond and P. H. Dybvig, "Bank
Runs, Deposit Insurance, and Liquidity,"”
Journal of Political Economy, vol. 91, no.
3, pp. 401-419, 1983.

[2] Basel Committee on Banking
Supervision, "Basel 1ll: A Global
Regulatory Framework for More Resilient
Banks," BIS, Basel, 2010.

[3] V. V. Acharya, T. Eisert, C. Eufinger,
and C. Hirsch, "Whatever It Takes: The
Real Effects of Unconventional Monetary
Policy," Review of Financial Studies, vol.
32, no. 9, pp. 3366-3411, 2020.

2026,Vol 2 Issue 2 | 13



Zestera

® [V

[4] Reserve Bank of India, "Financial
Stability Report, Issue No. 28," RBI,
Mumbai, December 2023.

[5] R. Burgess and R. Pande, "Do Rural
Banks Matter? Evidence from the Indian
Social Banking Experiment,” American
Economic Review, vol. 95, no. 3, pp.
780795, 2005.

[6] S. Ghosh, "Does Activity Mix and
Funding Strategy Vary across
Ownership? Evidence from Indian
Banks," Economic Systems, vol. 34, no.
2, pp. 101-128, 2010.

[7] Reserve Bank of India, "Monetary Policy
Transmission in India: Recent Evidence,"
RBI Working Paper Series WPS (DEPR),
Mumbai, 2022.

[8] World Bank Group, "India Financial
Sector Assessment Program 2022," World
Bank, Washington D.C., 2022.

[9] Reserve Bank of India, "Annual Report
2023-24," RBI, Mumbai, 2024.

[10] Reserve Bank of India, "Annual Report
2022-23," RBI, Mumbai, 2023.

[11] Reserve Bank of India, "Master
Direction on Priority Sector Lending
(Updated 2023)," RBI, Mumbai, 2023.

[12] Reserve Bank of India, "Guidelines on
Digital Lending,” RBI,  Mumbai,
September 2022.

[13] Indian Banks' Association, "Indian
Banking Yearbook 2023-24," IBA,
Mumbai, 2024.

[14] CRISIL Research, "Indian Banking
Sector Outlook FY 2024-25," CRISIL
Limited, Mumbai, 2024.

[15] Ministry of Finance, "Economic Survey
2023-24: Financial Sector Chapter,"
Government of India, New Delhi, 2024.

American Journal of

Al Digital Transformation and Regenerative Pharmacist

Peer Reviewed, Referred & Indexed Journal
PUBLICATIONS ISSN: 3070-0418 www.zesterapublications.com

Original Research Paper

2026,Vol 2 Issue 2 | 14



